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7IDRM" NTKM"TC" VIM" CTAKN"TC"M[QRTDVBVDTG"ETZMAMS"LU" VIDN" AMNMBAEI"BAM" NQMEDCDE" VT"ETJGVADMN"

SDAMEVRU"DGZTRZMS"DG"ETGCRDEV"6"EIDRS"NTRSDMADGH"BGS"TAHBG"VABCCDEFDGH"VT"VAMBV"\TJGSMS"CDHIVMAN"6"

VIM"AMKBDGDGH"VUQMN"TC"VABCCDEFDGH"DG"IJKBG"LMDGHN"IBZM"KBGU"QTDGVN"DG"ETKKTG"DG"ETGCRDEV"

BGS" QTNV6ETGCRDEV" QMADTSNO" $MEAJDVKMGV"KMVITSN8" QNUEITRTHDEBR" ETGVATR" VMEIGD]JMN" BGS" VIM"

CTAKN"TC"M[QRTDVBVDTG"ST"GTV"SMQMGS"TG"QBAVDEJRBA"HMTHABQIDE"^TGMNO""
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2JA"AMNMBAEI"NIT\MS"VIBV8"DG"VIM"ETJGVADMN"DG"ETGCRDEV8"HDARN"\MAM"BLSJEVMS"LU"ZBADTJN"BAKMS"

HATJQN" CATK" VIMDA" CBKDRDMN8" TA" GMBA" LTASMA" BAMBN8" CTA" VIM" QJAQTNMN" TC" NM[JBR" NRBZMAUO"

,T\MZMA8"DG"BRR"TC"VIM"ETJGVADMN"NVJSDMS8"VIM"KMVITSN"TC"AMEAJDVKMGV"AMZTRZM"BATJGS"ZBADTJN"

VUQMN"TC"BAABGHMS"KBAADBHMNO"#IM"HDARN"BGS"VIMDA" CBKDRDMN"\MAM"BQQBAMGVRU"NMRSTK"B\BAM"TC"

VIM" ADNFNO" 7IBVMZMA" VIM" AMRDHDTG" DGZTRZMS8" VIM" ST\AU" NUNVMK" DN" AMHJRBARU" ETAAJQVMS" BGS"

VJAGMS"DGVT"VIM"QJAEIBNM"QADEM"TC"B"IJKBG"LMDGHO"#IMNM"KBAADBHMN"BAM"JNMS"CTA"TGM"TA"TVIMA"

VUQM" TC" M[QRTDVBVDTG8" TA" MZMG" CTA" NMZMABR" VUQMN" TC" M[QRTDVBVDTG" BV" TGEMO" #IMU" VJAG" DGVT"

STKMNVDE"M[QRTDVBVDTG8"NM[JBR"M[QRTDVBVDTG8"CTAEMS"QATNVDVJVDTG8"VMKQTABAU"KBAADBHM"TA"SMLV"

LTGSBHM8"BRR"TC"\IDEI"EBG"DGERJSM"LMDGH"CTAEMS"VT"ETKKDV"TCCMGEMNO"""

0(2*2.'("0_532'#%#'2*"

#IDN"VUQM"TC"M[QRTDVBVDTG8"BGS"VIM"KBGU"CTAKN"DV"VBFMN8"DN"CTJGS"DG"BRR"TC"VIM"ETJGVADMN"NVJSDMSO"

#IM"]JBND6DKQTNNDLDRDVU"CTA"AMCJHMMN"VT"MGVMA"VIM"RMHBR"`TL"KBAFMV8"LMEBJNM"TC"RDKDVMS"ADHIVN"

TA" VIM"BLNMGEM"TC" NVBVJN8" CTNVMAN" RBAHM6NEBRM"METGTKDE"M[QRTDVBVDTGO"%RVITJHI" VIMAM" DN" RDVVRM"

EIBGEM"TC"EIBGHDGH"STKMNVDE" RMHDNRBVDTGN"BV"VIDN"QTDGV8"TJA"AMNMBAEI"NIT\MS"VIBV"METGTKDE"

M[QRTDVBVDTG" EBG" HMGMABVM" TVIMA" CTAKN" TC" M[QRTDVBVDTG8" NJEI" BN" SAJH" AJGGDGH8" NM[JBR"

M[QRTDVBVDTG8" SMLV" LTGSBHM8" MVEO" #IDN" RMBSN" JN" VT" BSZTEBVM" CTA" VIM" MNVBLRDNIKMGV" TC" B"

SDNVDGEVDTG"TC"VUQM8"GTV"SMHAMM8"LMV\MMG"METGTKDE"M[QRTDVBVDTG"BGS"JGSMERBAMS"\TAFO""
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'G"ETJGVADMN"\DVI" RBAHM"GJKLMAN"TC" AMCJHMMN8" EIDRS" RBLTJA"EBG"LM"NMMG" DG"MZMAU" NMEVTA" VIBV"

AM]JDAMN" JG]JBRDCDMS" RBLTJAa" BHADEJRVJAM8" NVAMMV" ZMGSTAN8" NITM6NIDGMAN8" ETGNVAJEVDTG8" NITQ"

NBRMNQMTQRM8"MVEO"#IM"AMQTAV!"TG"KDGTA"'AB]D"AMCJHMMN"DG"3MLBGTG"NIT\MS"VIBV"VIMNM"QABEVDEMN"

\MAM"CBA"CATK"ETKKTG"LMCTAM"VIM"ETGCRDEVO""'G"VIM"NBKQRM"]JTVMS8"W=b"TC"VIM"EIDRSAMG"IBS"

GTV" \TAFMS" DG" 'AB]" BGS" ?Wb" IBS" ETKQRMVMS" BV" RMBNV" MRMKMGVBAU" NEITTRDGHO" 7IDRM" VIDN"

M[QRTDVBVDTG"VIATJHI"\TAF8"\IDEI"NTKMVDKMN"VJAGN"DGVT"NM[JBR"M[QRTDVBVDTG"TA"CTAEMS"EADKM8"

DN"SDEVBVMS"LU"VIM"METGTKDE"IBASNIDQN"M[QMADMGEMS"LU"AMCJHMM"CBKDRDMN8"VIMAM"DN"B"VMGSMGEU"

CTA"DV"VT"LMETKM"ETKKTGQRBEM8"MZMG"DGNVDVJVDTGBRDNMSO"#IM"M[BKQRM"TC"AMCJHMM"CBKDRDMN"RDZDGH"

DG" DGCTAKBR" VMGVMS" NMVVRMKMGVN"TG"QADZBVM" RBGSN" DG" VIM"/MFBB":BRRMU"TA"*TAVIMAG" 3MLBGTG8""
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\IT"IBZM"VT"NMGS"VIMDA"EIDRSAMG"TJV"VT"\TAF"DG"VIM"CDMRS"TC"VIM"RBGSRTAS"DG"TASMA"VT"LM"BLRM"VT"

QBU"CTA"VIM"QDMEM"TC"RBGS"JNMS8"DN"B"\TAAUDGH"DRRJNVABVDTG"TC"VIDNO",JKBGDVBADBG"TAHBGDNBVDTGN"

VMGS" VT"\TAF" VIATJHI" VIM" !"#$%!"&" BGS" AMHJRBARU" BNNDHG" VIMK" VIM" VBNF" TC" SDNVADLJVDGH" BDS"

dCTTS8"LRBGFMVN8"MVEOe8"VIMAMLU"CJAVIMA"LTRNVMADGH"VIMDA"QTNDVDTG"DG"VIM"EBKQNO"""
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#IM" QTNV6ETGCRDEV" NDVJBVDTGN" NVJSDMS" DG" VIDN" AMNMBAEI" NIT\" VIBV" QBNV" BGS" QAMNMGV" EDZDR"\BAN"

RMBS"VT"EMAVBDG"KDGTADVDMN"LMDGH"QMAKBGMGVRU"AM`MEVMS8"TG"MVIGDE"TA"AMRDHDTJN"HATJGSN8"LU"BRR"

TC"VIM"LMRRDHMAMGVNO"'G"VIM"QTNV6ETGCRDEV"QMADTS8"VIMNM"HATJQNf"QRBEM"DG"NTEDMVU"ETGVDGJMN"VT"LM"

VIAMBVMGMSO"#IMNM"KDGTADVDMN"CDGS"VIMKNMRZMN"KBAHDGBRDNMS"BGS"AMQAMNMGV"B"QTTR"TC"QTVMGVDBR"

ZDEVDKN" TC" VABCCDEFDGH" DG" IJKBG" LMDGHN" TZMA" NMZMABR" HMGMABVDTGNO" #IM" M[ERJNDTG" CATK" NTEDBR"

DGNVDVJVDTGN" DG" VIMDA" ETJGVADMN"TC"TADHDG"ETGSMKGN" VIMK"VT" RDZDGH" DG" DNTRBVDTG"BGS" AMDGCTAEMN"

VIM"ERBG"KMGVBRDVU"BGS"EADKMO"#IM"M[BKQRM"TC"/TNGDB"BGS")TNTZT"NIT\N"VIBV8"KTAM"VIBG"!?"

UMBAN" BCVMA" VIM" MGS" TC" VIM" ETGCRDEVN8" VIM" RBEF" TC" QATVMEVDTG" CTA" VIMNM" QTQJRBVDTG" HATJQN" DG"

VIMDA" ITKM" TA" ITNV" ETJGVADMN" HMGMABVMN" BG" DGVMAGBR" NVAJEVJADGH" TC" NT6EBRRMS" HAMU" BEVDZDVDMN"

VIBV"EBG"SMHMGMABVM"DGVT"EADKM"BGS"IJKBG"VABCCDEFDGHO"""
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.BGU"NVJSDMN"SAB\"B"VUQM"SDNVDGEVDTG"LMV\MMG"NKJHHRDGH"KDHABGVN"BGS"VABCCDEFDGH"DG"IJKBG"

LMDGHNO"#IDN" DN"LBNMS"TG"VIM"BNNJKQVDTG" VIBV8"TGEM" VIM"KDHABGV"IBN"QBDS" VIM"AM]JDAMS"NJK"

BGS" LMMG" NKJHHRMS" DGVT" VIM" ETJGVAU8" VIM" QMANTG" DN" GT" RTGHMA" VDMS" VT" VIM" NKJHHRMAO" 2JA"

AMNMBAEI" VMGSN" VT" QATZM" VIM" TQQTNDVMO" " .DHABGV" NKJHHRDGH" EBG" LM" B" NVMQQDGH" NVTGM" VT"

VABCCDEFDGH"DG"IJKBG"LMDGHNO".BGU"QMTQRM"\IT"EBGGTV"BCCTAS"VT"QBU"VIM"NKJHHRMA"TG"VIM"NQTV"

MGS"JQ"DG"B"NDVJBVDTG"TC"SMLV"LTGSBHMO"1TKM"CBKDRDMN"BAM"TLRDHMS"VT"KBAAU"VIMDA"SBJHIVMAN"VT"

VIM"CDANV"NJDVTAN"\IT"ETKM"BRTGH"DG"TASMA"VT"AMEJQMABVM"VIM"ST\AU"KTGMUg"TVIMAN8"MNQMEDBRRU"

DG"7MNVMAG"0JATQM8"BAM"EBJHIV"JQ"DG"METGTKDE"M[QRTDVBVDTG"TA"CTAEMS"EADKMO""

"
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#ABCCDEFDGH"DG"IJKBG"LMDGHN"DG"ETGCRDEV"BGS"QTNV6ETGCRDEV"NDVJBVDTGN"DN"B"NJL`MEV"TG"\IDEI"RDVVRM"

AMNMBAEI" IBN" LMMG" STGM8" BGS"\IDEI" DN" NMRSTK" BSSAMNNMS" LU" VIM" NVBFMITRSMAN" VBNFMS"\DVI"

NJQQTAVDGH"SDNQRBEMS"QMTQRM"BGSXTA"AMCJHMMNO"'G"VIM"CDMRS8"VIM"AMEMQVDTG"TA"hKBGBHMKMGVh"TC"

QMTQRM" CRMMDGH" ETGCRDEVN8" \IMVIMA" LU" DGVMAGBVDTGBR" TAHBGDNBVDTGN8" 1VBVMN" TA" EDZDR" NTEDMVU8"

MNNMGVDBRRU"LTDRN"ST\G"VT"QATZDSDGH"IJKBGDVBADBG"BDS"VT"KMMV"VIMNM"QTQJRBVDTGNf"LBNDE"GMMSNa"

CTTS" BGS" SADGF8" KMSDEBR" EBAM8" NIMRVMA8" BGS" NT" TGO" 0KMAHMGEU" BDS" QATHABKKMN" SJADGH" VIM"

ETGCRDEV"QIBNM"BGS"AMETGNVAJEVDTG"QATHABKKMN"NVDRR"ST"VTT"RDVVRM"VT"BSSAMNN"VIM"M[QRTDVBVDTG"
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TA" QAMNMGEM" TC" ZJRGMABLRM" HATJQN8" NJEI" BN" EIDRSAMG" \DVITJV" B" CBKDRU" HJBASDBG8"

JGBEETKQBGDMS"\TKMG"TA"QMANMEJVMS"KDGTADVDMNO""

%EETASDGH" VT" VIM"(BADVBN"TAHBGDNBVDTGN"\TAFDGH" DG" VIM" CDMRS8"LMEBJNM"TC" VIM"QATRDCMABVDTG"TC"

ETGCRDEVN" BATJGS" VIM" \TARS" d.DSSRM" 0BNV8" -FABDGM8" MVEOe8" \IDEI" KBDGRU" BCCMEV" EDZDRDBGN" BGS"

\IDEI" AMNJRV" DG" BG" JGQAMEMSMGVMS" GJKLMA" TC" SDNQRBEMS" QMTQRM" BGS" AMCJHMMN8" IJKBG"

VABCCDEFDGH" BGS" M[QRTDVBVDTG" \TJRS" BQQMBA" VT" LM" DGEAMBNDGHRU" DG" VIM" CTAMCATGVO" &BDRJAM" VT"

BSSAMNN" VIMNM" DNNJMN" EBG" AMNJRV" DG" VIM" QMAKBGMGV" MGVAMGEIKMGV" TC" VIDN" QIMGTKMGTG" DG"

ETJGVADMN" LMDGH" AMLJDRV" BCVMA" B" QMADTS" TC" ETGCRDEVO" %EETASDGHRU8" VIDN" AMNMBAEI6BEVDTG" BDKN" VT"

DGNDHIVN"DGVT"VABCCDEFDGH"DG"ETGCRDEV"BGS"QTNV6ETGCRDEV"NDVJBVDTGN"VT"BRR"NVBFMITRSMAN"NT"VIBV"VIMU"

EBG"QJV"CTA\BAS"VIM"NTRJVDTGN"LMNV"NJDVMS"VT"VIM"NDVJBVDTGN"DG"VIM"CDMRSO""

2/<0(#':01"

˘ -GSMANVBGS" VABCCDEFDGH" DG" IJKBG" LMDGHN" DG" ETGCRDEV" BGS" QTNV6ETGCRDEV" NDVJBVDTGNa" VIM"

CTAKN"DV"VBFMN"BGS"IT\"DV"DN"EBAADMS"TJVg""

'

˘ ,MRQ"(BADVBN"BGS"DVN"QBAVGMAN"KTAM"MCCMEVDZMRU"NJQQTAV"AMCJHMMN"CRMMDGH"ETGCRDEVN"BGS"

\IT"BAM"BV"ADNF"TC"TA"ZDEVDKN"TC"VABCCDEFDGH8"LU"QATSJEDGH"GM\"VTTRNg"

""

˘ 4AB\"JQ"B"NMADMN"TC"AMETKKMGSBVDTGN8"LBNMS"TG" RTEBR" AMNMBAEI"BGS"VADBRN8" VT"LMVVMA"

BSSAMNN"IJKBG"VABCCDEFDGH"DG"BDS"QATHABKKMN"CTA"ETGCRDEV"BGS"QTNV6ETGCRDEV"NDVJBVDTGN8"

BGS"SDNNMKDGBVM"VIMK"VT"RTEBR8"GBVDTGBR8"AMHDTGBR"BGS"DGVMAGBVDTGBR"NVBFMITRSMANO"

" "



P"

"

40&'*'#'2*1"

#$%&&'()'*+"'*",-.%*"/0'*+1"

'

#IM"5BRMAKT"5ATVTETR"d=>>>e8"\IDEI"\BN"ABVDCDMS"LU"!Yi"ETJGVADMN8"QATZDSMN"VIM"CTRRT\DGH"

SMCDGDVDTG"TC"h#ABCCDEFDGH"DG"QMANTGNh"DG"DVN"%AVDERM"@8"MGVDVRMS"h-NM"TC"VMAKNha"

"

h&TA"VIM"QJAQTNMN"TC"VIDN"5ATVTETRa"

"

dBe"j#ABCCDEFDGH"DG"QMANTGNk"NIBRR"KMBG"VIM"AMEAJDVKMGV8"VABGNQTAVBVDTG8"VABGNCMA8"IBALTJADGH"

TA"AMEMDQV"TC"QMANTGN8"LU"KMBGN"TC"VIM"VIAMBV"TA"JNM"TC"CTAEM"TA"TVIMA"CTAKN"TC"ETMAEDTG8"TC"

BLSJEVDTG8"TC"CABJS8"TC"SMEMQVDTG8"TC"VIM"BLJNM"TC"QT\MA"TA"TC"B"QTNDVDTG"TC"ZJRGMABLDRDVU"TA"TC"

VIM"HDZDGH"TA" AMEMDZDGH"TC"QBUKMGVN"TA"LMGMCDVN" VT"BEIDMZM" VIM" ETGNMGV"TC" B"QMANTG"IBZDGH"

ETGVATR"TZMA"BGTVIMA"QMANTG8"CTA"VIM"QJAQTNM"TC"M[QRTDVBVDTGO""

0[QRTDVBVDTG" NIBRR" DGERJSM8" BV" B"KDGDKJK8" VIM" M[QRTDVBVDTG" TC" VIM" QATNVDVJVDTG" TC" TVIMAN" TA"

TVIMA"CTAKN"TC"NM[JBR"M[QRTDVBVDTG8"CTAEMS"RBLTJA"TA"""NMAZDEMN8"NRBZMAU"TA"QABEVDEMN"NDKDRBA"VT"

NRBZMAU8"NMAZDVJSM"TA"VIM"AMKTZBR"TC"TAHBGNg"

"

dLe"#IM"ETGNMGV"TC"B"ZDEVDK"TC"VABCCDEFDGH"DG"QMANTGN"VT"VIM"DGVMGSMS"M[QRTDVBVDTG"NMV"CTAVI"DG"

NJLQBABHABQI" dBe" TC" VIDN" BAVDERM" NIBRR" LM" DAAMRMZBGV" \IMAM" BGU" TC" VIM" KMBGN" NMV" CTAVI" DG"

NJLQBABHABQI"dBe"IBZM"LMMG"JNMSg""

"

dEe"#IM"AMEAJDVKMGV8"VABGNQTAVBVDTG8"VABGNCMA8"IBALTJADGH"TA"AMEMDQV"TC"B"EIDRS"CTA"VIM"QJAQTNM"

TC"M[QRTDVBVDTG"NIBRR"LM"ETGNDSMAMS"jVABCCDEFDGH"DG"QMANTGNk"MZMG"DC"VIDN"STMN"GTV"DGZTRZM"BGU"

TC"VIM"KMBGN"NMV"CTAVI"DG"NJLQBABHABQI"dBe"TC"VIDN"BAVDERMg"

dSe"j(IDRSk"NIBRR"KMBG"BGU"QMANTG"JGSMA"MDHIVMMG"UMBAN"TC"BHMOk"

0JATQMBG"4DAMEVDZM"=>!!X@cX0-8"\IDEI"CTEJNMN"KTAM"TG"VIM"QATVMEVDTG"TC"ZDEVDKN8"M[QBGSN"

TG"VIDN"SMCDGDVDTG"DG"DVN"5BABHABQI"!!a""

h'G"TASMA"VT"VBEFRM"AMEMGV"SMZMRTQKMGVN"DG"VIM"QIMGTKMGTG"TC"VABCCDEFDGH"DG"IJKBG"LMDGHN8"

VIDN"""4DAMEVDZM"BSTQVN"B"LATBSMA"ETGEMQV"TC"\IBV"NITJRS"LM"ETGNDSMAMS"VABCCDEFDGH"DG"IJKBG"

LMDGHN" VIBG" JGSMA" &ABKM\TAF" 4MEDNDTG" =>>=Xc=WX<,%" BGS" VIMAMCTAM" DGERJSMN" BSSDVDTGBR"

CTAKN" TC" M[QRTDVBVDTGO" 7DVIDG" VIM" ETGVM[V" TC" VIDN" 4DAMEVDZM8" CTAEMS" LMHHDGH" NITJRS" LM"

JGSMANVTTS"BN"B"CTAK"TC"CTAEMS"RBLTJA"TA"NMAZDEMN"BN"SMCDGMS"DG"VIM"!W@>"'32"(TGZMGVDTG"*T"

=W" ETGEMAGDGH" &TAEMS" TA" (TKQJRNTAU" 3BLTJAO" #IMAMCTAM8" VIM" M[QRTDVBVDTG" TC" LMHHDGH8"

DGERJSDGH"VIM"JNM"TC"B"VABCCDEFMS"SMQMGSMGV"QMANTG"CTA"LMHHDGH8"CBRRN"\DVIDG"VIM"NETQM"TC"VIM"

SMCDGDVDTG" TC" VABCCDEFDGH" DG" IJKBG" LMDGHN" TGRU" \IMG" BRR" VIM" MRMKMGVN" TC" CTAEMS" RBLTJA" TA"

NMAZDEMN"TEEJAO" 'G"VIM" RDHIV"TC" VIM"AMRMZBGV"EBNM6RB\8"VIM"ZBRDSDVU"TC"BGU"QTNNDLRM"ETGNMGV"VT"

QMACTAK" NJEI" RBLTJA" TA" NMAZDEMN" NITJRS" LM" MZBRJBVMS" TG" B" EBNM6LU6EBNM" LBNDNO" ,T\MZMA8"

\IMG" B" EIDRS" DN" ETGEMAGMS8" GT" QTNNDLRM" ETGNMGV" NITJRS" MZMA" LM" ETGNDSMAMS" ZBRDSO" #IM"

M[QAMNNDTG"lM[QRTDVBVDTG"TC"EADKDGBR"BEVDZDVDMNm"NITJRS"LM"JGSMANVTTS"BN"VIM"M[QRTDVBVDTG"TC"B"""

QMANTG" VT"ETKKDV8" DGVMA"BRDB8"QDEF6QTEFMVDGH8" NITQ6RDCVDGH8"SAJH" VABCCDEFDGH"BGS"TVIMA" NDKDRBA"

BEVDZDVDMN"\IDEI"BAM"NJL`MEV"VT"QMGBRVDMN"BGS" DKQRU"CDGBGEDBR"HBDGO"#IM"SMCDGDVDTG"BRNT"ETZMAN"



W"

"

VABCCDEFDGH" DG"IJKBG"LMDGHN" CTA" VIM"QJAQTNM"TC" VIM" AMKTZBR"TC"TAHBGN8"\IDEI" ETGNVDVJVMN"B"

NMADTJN" ZDTRBVDTG" TC" IJKBG" SDHGDVU" BGS" QIUNDEBR" DGVMHADVU8" BN" \MRR" BN8" CTA" DGNVBGEM8" TVIMA"

LMIBZDTJA"NJEI"BN"DRRMHBR"BSTQVDTG"TA"CTAEMS"KBAADBHM"dOOOeOk"

4'153%(04"5025308"$0&-+0018"%1;3-.6100)0$1"40&'*'#'2*1"%*4"(,%*+01""

5MTQRM"TLRDHMS"VT"RMBZM"VIMDA"QRBEM"TC"AMNDSMGEM"LMEBJNM"TC"ETGCRDEV"BGSXTA"QMANMEJVDTG"BAM"

ETGNDSMAMS"D-6C=0*)D"\IMG"VIMU"AMKBDG"DG"VIMDA"ETJGVAU"BGS"1)9+E))6"\IMG"VIMU"RMBZM"VIMDA"

ETJGVAUO"""

#IM"VMAK"hAMCJHMMh" DN"SMCDGMS"LU"%AVDERM"!"%"d=e"TC" VIM"!W?!"+MGMZB"(TGZMGVDTGa"h" dOOOe" VIM"

VMAK" jAMCJHMMk" NIBRR" " " BQQRU" VT" BGU" QMANTG"\ITa" dOOOe" T\DGH" VT"\MRR6CTJGSMS" CMBA" TC" LMDGH"

QMANMEJVMS"CTA"AMBNTGN"TC"ABEM8"AMRDHDTG8"GBVDTGBRDVU8"KMKLMANIDQ"TC"B"QBAVDEJRBA"NTEDBR"HATJQ"

TA"QTRDVDEBR"TQDGDTG8"DN"TJVNDSM"VIM"ETJGVAU"TC"IDN"GBVDTGBRDVU"BGS"DN"JGBLRM"TA8"T\DGH"VT"NJEI"

CMBA8"DN"JG\DRRDGH"VT"BZBDR"IDKNMRC"TC"VIM"QATVMEVDTG"TC"VIBV"ETJGVAUhO""

#IM" NDHGBVTAU" ETJGVADMN" d!@W" ETJGVADMNe" LBNM" VIMKNMRZMN" TG" VIDN" ETGZMGVDTG" VT" SMCDGM" VIM"

ADHIV" VT" BNURJK" DG" VIMDA" GBVDTGBR" RMHDNRBVDTGO" 4MQMGSDGH" TG" VIM" 1VBVMN8" QMTQRM" TVIMA" VIBG"

AMCJHMMN"DG"VIM"NMGNM"TC"VIM"+MGMZB"(TGZMGVDTG"KBU"LM"MGVDVRMS"VT"BQQRU"CTA"BNURJKO"2VIMA"

RMHBR"HATJGSN"KBU"LM"ERBDKMS8"NJEI"BN"LMDGH"QMANMEJVMS"CTA"TGMfN"TQDGDTGN"TA"LMRTGHDGH"VT"

BG"MVIGDE8" AMRDHDTJN"TA" NM[JBR"KDGTADVUO" 'G"&ABGEM8" VIDN" VUQM"TC"BQQRDEBVDTG"ETKMN"JGSMA" NT6

EBRRMS"hNJLNDSDBAUh"BNURJKO""

5%$#'('5%*#1"%*4".0#,24232+;"

(,2'(0"2&"5%$#'('5%*#1X5%$#'('5%*#1"

#IM" QRBG" VT" ETGSJEV" B" AMNMBAEI6BEVDTG" \BN" SDNEJNNMS" BKTGH" VIM" (BADVBN" TAHBGDNBVDTGN"

DGZTRZMS" DG" VIM" 0JAT6.MSDVMAABGMBG" BGVD6IJKBG" VABCCDEFDGH" QAT`MEV" DG" .BSADS" DG" <BGJBAU"

=>!YO"%V" B"KMMVDGH" DG" 3MLBGTG" DG".BU"=>!Y8"KTAM" VBAHMVMS"SDNEJNNDTGN"\MAM"IMRS"TG" VIM"

TL`MEVDZMN" BGS" KMVITSTRTHU8" BGS" B" QAMNMGVBVDTG" STEJKMGV" \BN" QATSJEMSO" /BNMS" TG" VIDN"

STEJKMGV" VIM" (BADVBN" TAHBGDNBVDTGN" DG" %RLBGDB8" %AKMGDB8" /TNGDB6,MA^MHTZDGB8" /JRHBADB8"

)TNTZT8"&ABGEM8"3MLBGTG8"#JAFMU"BGS"-FABDGM="SMEDSMS"VT"VBFM"QBAV"TC"VIDN"AMNMBAEIO"#T"SBVM8"

VIM"CDANV"TAHBGDNBVDTGN"BAM"BRAMBSU"BEVDZMRU"DGZTRZMS"BGS"TVIMA"(BADVBN"TAHBGDNBVDTGN"KBU"`TDG"

VIM"QAT`MEVO""

"

"

" "

""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
=
"/MEBJNM"TC"VIM"EDAEJKNVBGEMN"(BADVBN"-FABDGM"\BNGmV"BLRM"VT"QATZDSM"BEEJABVM"DGCTAKBVDTGO"""
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"

"

$010%$(,6%(#'2*"1#%+0"

#IM"VMAK"AMNMBAEI6BEVDTG"AMCMAN"VT"B"ZBADMVU"TC"BQQATBEIMN"SMZMRTQMS"LU"VIM"NTEDBR"NEDMGEMN"

VT" hLTTNVh" NTEDBR" EIBGHMO" " %" QBGMR" TC" DGVMAGBVDTGBR" AMNMBAEIMAN" QATSJEMS" VIM" CTRRT\DGH"

VMGVBVDZM" SMCDGDVDTG@"a" hAMNMBAEI" DG" \IDEI" VIMAM" DN" SMRDLMABVM" BEVDTG" VT" VABGNCTAK" AMBRDVUg"

AMNMBAEI" \DVI" B" SJBR" TL`MEVDZMa" VABGNCTAK" AMBRDVU" BGS" HBDG" DGNDHIVN" DGVT" VIMNM"

VABGNCTAKBVDTGNhO""

'G"VIDN"\TAF8"VIM"RDGF"LMV\MMG"AMNMBAEI"BGS"BEVDTG"\DRR"LM"KBSM"DG"VIM"CTRRT\DGH"NVMQNa""

"#$%! &'! ()*+,-#! .$/$0.-12! 3*! #1$! %0.#3-3%0#3*4! -),*#.3$/2! 3*#)! #1$! +355$.$*#! #6%$/! )5!

#.0553-73*4!3*!1,80*!9$3*4/!3*!-)*5:3-#!0*+!%)/#;-)*5:3-#!/3#,0#3)*/<!!!

"#$%! ='! >1$!%0.#3-3%0#3*4! (0.3#0/! ).40*3/0#3)*/! +$-3+$! #)! +$?$:)%! #)):/! #1.),41! -)*-.$#$!

$@%$.38$*#0#3)*/!)*!)*$!).!8).$!)5!#1$!#6%$/!)5!#.0553-73*4!3+$*#353$+<!

"#$%!A'!B//$//!#1$!38%0-#!)5!#1$!#)):/!,/$+<!

"#$%! C'! D3//$83*0#$! #1$! .$/$0.-1;0-#3)*! 0*+! 0+?)-0#$! .$-)88$*+0#3)*/! #)! %,#! 3*#)!

%.0-#3-$E!!

'G" 1VMQ" !8" MBEI" (BADVBN" TAHBGDNBVDTG" DGZTRZMS" DG" VIM" NVJSU" BQQTDGVMS" B" AMNMBAEI" TCCDEMA"

dNTKMVDKMN"VIM"(BADVBN"ETTASDGBVTA"CTA"MCCTAVN"VT"NVTQ"VABCCDEFDGH"DG"IJKBG"LMDGHN8"TA"NTKM"

TVIMA" QMANTGeO" #IM" RBVVMA" ETGSJEVMS" STEJKMGVBAU" AMNMBAEI" BGS" DGVMAZDM\MS" DGNVDVJVDTGBR"

NVBFMITRSMAN" BGS" NVBFMITRSMAN" DG" VIM" CDMRSO" 7IMGMZMA" QTNNDLRM8" VIM" AMNMBAEIMAN" HBVIMAMS"

CDANV6IBGS"BEETJGVN"CATK"ZDEVDKN"TA"QMTQRM"BV"ADNF8"JNDGH"V\T"KMVITSNa""

6"NMKD6HJDSMS"DGVMAZDM\Ng"

6"CTEJN"HATJQNY"ETGSJEVMS"\DVI"1UADBG"BGS"'AB]D"AMCJHMMNO""

#IM" AMNMBAEI" TCCDEMAN"\MAM" ETTASDGBVMS" LU" B" NMGDTA" AMNMBAEIMA" NQMEDBRDNMS" DG" VABCCDEFDGH" DG"

IJKBG"LMDGHNO""""

"

"

"

""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
@
"%V"B"NUKQTNDJK"IMRS"BV"VIM"'*$5"d*BVDTGBR"'GNVDVJVM"CTA"0SJEBVDTGBR"$MNMBAEIe"DG"5BADN""

Y
"#IDN" VTTR" QATZDSMN" B" ETKQBADNTG" TC" SDCCMAMGV" NVBFMITRSMANf" ZDM\QTDGVN" VIBV" DN" KTAM" BQV" VIBG" DGSDZDSJBR"

DGVMAZDM\N"VT"LADGH"TJV"SDCCMAMGEMN"TC"BNNMNNKMGV8"DGVMAGBR"AMBNTGDGH8"QTNNDLRM"KBRCJGEVDTGN8"MVEO"

"
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"

1(250"%*4"3'.'#%#'2*1"2&"#,0"$010%$(,6%(#'2*""

#IDN"AMNMBAEI6BEVDTG8"\IDEI"NQBGN"B"QMADTS"TC"V\T"BGS"B"IBRC"UMBAN8"ETGNDNVN"TC"B"]JBRDVBVDZM"

BGBRUNDN"TC" VIM" CTAKN"BGS"TQMABVDTG"TC" VABCCDEFDGH" DG"IJKBG"LMDGHN"BKTGH"QMTQRM"\IT"BAM"

SDNQRBEMS"TA"AMCJHMMN"BN"B"AMNJRV"TC"ETGCRDEV"BGS"QTNV6ETGCRDEV"NDVJBVDTGNO"

#IM"GJKLMA"TC"DGVMAZDM\N"TC"ZDEVDKN"TA"QMTQRM"BV"ADNF"QMA"ETJGVAU"\BN"RDKDVMS"dKB[DKJK"TC"

BQQAT[DKBVMRU"@>"QMA"ETJGVAUeO"#IDN"KBFMN"DV"DKQTNNDLRM"VT"AMQTAV"TG"VIM"]JBGVDVBVDZM"NEBRM"

TC"VIM"QIMGTKMGTG8"BGS"VIJN"RDKDVN"VIM"QTNNDLDRDVU"TC"QATZDSDGH"BGS"M[IBJNVDZM"RDNVDGH"TC"VIM"

ZBADTJN"CTAKN"TC"VABCCDEFDGH"VIBV"BAM"LMDGH"ETGSJEVMS"DG"VIM"AMNQMEVDZM"ETJGVADMNO""

2LNVBERMN"BGS"RDKDVBVDTGNa""

6 :MAU" RDVVRM" AMNMBAEI" IBN" LMMG" STGM" TG" VABCCDEFDGH" DG" IJKBG" LMDGHN8" NT"

STEJKMGVBAU"AMNMBAEI"IBS"VT"LM"M[VMGSMS"VT"DGERJSM"QAMNN"BAVDERMN8"MNQMEDBRRU"VT"

ETAATLTABVM" EMAVBDG" DGCTAKBVDTG" QATZDSMS" LU" VIM" AMCJHMMN" LJV" GTV" GMEMNNBADRU"

AMETASMS"LU"NVJSDMNg""

6 #IM" NETQM" TC" BEVDTG" BKTGH" VIM" MGHBHMS" (BADVBN" TAHBGD^BVDTGN" DN" HMTHABQIDEBRRU"

RDKDVMS"VT"VIMDA"ITKM"ETJGVADMN8"NT"DV"\BN"GTV"BR\BUN"QTNNDLRM"VT"AMQTAV"TG"NQMEDCDE"

AMHDTGBR"CMBVJAMN"\DVIDG"VIM"SDCCMAMGV"ETJGVADMNg""

6 #IM"ZDEVDKN"TA"QMTQRM"BV"ADNF"\IT"VTTF"QBAV"DG"VIM"DGVMAZDM\N"BGSXTA"CTEJN"HATJQN"

IBS"LMMG" DSMGVDCDMS"LU" VIM"(BADVBN"TAHBGDNBVDTGN"TA" VIMDA"QBAVGMAN8" NT" VIM"HATJQ"

QTRRMS"\BN8"()'*#!+,8"GTV"AMQAMNMGVBVDZM"TC"BRR"ZDEVDKNO"%"NMADMN"TC"CDRVMAN"DGIMAMGV"

VT" NTEDBR" \TAF" NTKMVDKMN" KMBGV" VIBV" EMAVBDG" EBVMHTADMN" TC" ZDEVDKN" d\TKMG8"

QMTQRM" \IT" NQTFM" VIM" RBGHJBHM" TC" VIM" NQMEDCDE" ETJGVAU" \IMAM" VIM" NVJSU" VTTF"

QRBEM8"MVEOe"\MAM"KTAM"RDFMRU"VT"LM"NMRMEVMS"VT"QBAVDEDQBVMg"

6 #IM"VMEIGD]JMN"JNMS"VT"M[QRTDV"BGS"HBDG"QNUEITRTHDEBR"ETGVATR"TZMA"QMTQRM"EIBGHM"

BEETASDGH"VT"VIM"QMANTGfN"NVBVJN8"VIM"QABEVDEMN"TC"VIM"NVBFMITRSMAN"DG"VIM"CDMRS8"VIM"

BAADZBR" TC" GM\" ZJRGMABLRM" QTQJRBVDTGN8" MVEO" #IM" BGBRUNDN" QAMNMGVMS" IMAM8"

VIMAMCTAM8" ETAAMNQTGSN" VT" B" QBAVDBR" NGBQNITV" TC" VIM" ZBADTJN" CTAKN" VBFMG" LU"

VABCCDEFDGH"DG"IJKBG"LMDGHN"BV"B"HDZMG"VDKMO""""

"

"

"

"

"

"
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(321-$0"2&"0-$250f1"/2$40$1"%*4"'*($0%104"$230"2&"#,'$4"(2-*#$'01"'*"$0(0':'*+"%*4"

#%)'*+"(,%$+0"2&"$0&-+001"

%EETASDGH" VT" AMNMBAEI" LU" +nABAS" *TDAMR ? 8" LMHDGGDGH" DG" VIM" !WP>N8" 7MNVMAG" ETJGVADMN"

DGVATSJEMS"QTRDEDMN"VT"EJAL"VIM"CDRDGH"TC"BNURJK"BQQRDEBVDTGN"DG"VIMDA"AMNQMEVDZM"VMAADVTADMN"BGS"

VT" RT\MA" VIM" BEEMQVBGEM" ABVMO" 'G" !WP>8" VIM" ABVM" TC" BEEMQVBGEM" TC" BNURJK" BQQRDEBVDTGN" DG"

0JATQMBG" .MKLMA" 1VBVMN" NVTTS" BV" P?b8" \IMAMBN8" DG" VIM" =>>>N8" VIM" QATQTAVDTG" \BN"

ETKQRMVMRU" AMZMANMS" BGS" AMBEIMS" BG" P?b" AM`MEVDTG" ABVMO" 2ZMA" VIM" UMBAN8" VIM" NVBVJN" TC"

AMCJHMM"IBN" VIJN"LMETKM" RMNN"QATVMEVDZMO"#IM" CJVJAM"QATNQMEVN" DV"QATEJAMN"BAM" DGEAMBNDGHRU"

JGEMAVBDGO" %G" BGBRUNDN" TC" VIM" CDHJAMN" TG" VIM" SDNVADLJVDTG" TC" 1UADBG" AMCJHMMN" LMV\MMG" VIM"

.DSSRM"0BNV"BGS"0JATQM"ETGCDAKN"VIDN"VAMGSO""

'G" 4MEMKLMA" =>!Y8" VIM" ,DHI" (TKKDNNDTGMA" CTA" $MCJHMMN" d,($e" MNVDKBVMS" VIM" GJKLMA" TC"

1UADBGN" CTAEMS" VT" CRMM" VIMDA" ETJGVAU" BV" KTAM" VIBG" @" KDRRDTG" dTJV" TC" B" QTQJRBVDTG" TC" =="

KDRRDTGeO""#IM"KB`TADVU"TC"VIMK"CTJGS"AMCJHM"DG"VIM"CTRRT\DGH"ETJGVADMNa"!8"!Yi8=YY"KDRRDTG"DG"

3MLBGTG8"!8>c?8=iW"DG"#JAFMU8"c=>8YY!"DG"<TASBG8"==P8YPY"DG"'AB]"BGS"!@i8ci!"DG"0HUQVO""1VDRR"

BEETASDGH"VT"VIM",($8"!=O="KDRRDTG"QMTQRM"IBZM"LMMG"SDNQRBEMS"\DVIDG"1UADBO"
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%KGMNVU" 'GVMAGBVDTGBRc"" MNVDKBVMS" VIM" GJKLMA" TC" 1UADBG" BNURJK" NMMFMAN" DG" VIM" 0JATQMBG"

-GDTG"BV"BATJGS"??8>>>"DG"=>!@"dATJHIRU"M]JDZBRMGV"VT"VIM"GJKLMA"TC"1UADBG"AMCJHMMN"\IT"

KBGBHMS"VT"AMBEI"0JATQMeO"'G"=>!@8"VIM"0-".MKLMA"1VBVMN"IBS"QRMSHMS"VT"HABGV"BNURJK"VT"

!=8@Y>"QMTQRM"NMRMEVMS"LU"VIM",($"BGS"RDZDGH"DG"EBKQN"DG"VIM".DSSRM"0BNVO"2C"VIMNM8"!>8>>>"

\TJRS"HT"VT"+MAKBGU"BGS"?>>"VT"&ABGEMO""

7IMG"\M"ETKQBAM"VIM"CDHJAMN8"\M"EBG"NMM"VIBV"TGRU"=O=b"TC"1UADBG"AMCJHMMN"BAM"DG"0JATQMO"

#IM" 0-".MKLMA" 1VBVMN" SMERBAMS" VIBV" VIMU"\TJRS" HABGV" BNURJK" VT" !=8@Y>" QMTQRM" DG" =>!@"

dM[ERJSDGH"BNURJK"NMMFMAN"\IT"IBS"MGVMAMS" VIM".MKLMAN"1VBVMN" DRRMHBRRUe8" DOMO">O?b"TC" VIM"

1UADBG" AMCJHMMN" NMVVRMS" DG" VIM" ETJGVADMN" BS`TDGDGH" 1UADBO" %" NDKDRBA" VAMGS" EBG" LM" NMMG" CTA"

AMCJHMMN" TC" TVIMA" GBVDTGBRDVDMN8" NJEI" BN" 'AB]D" AMCJHMMNO" 'G" AMEMGV" UMBAN8" VIMAM" IBN" LMMG"

KTJGVDGH"QAMNNJAM"CATK"VIM"0JATQMBG"-GDTG"TG"ETJGVADMN"BS`TDGDGH"ETGCRDEV"^TGMN"VT"BEEMQV"

TGVT" VIMDA" NTDR" VIM" CRT\" TC" QMTQRM" CRMMDGH" VIM" CDHIVDGHO" %RVITJHI" VIM" 0-" IBN" BRRTEBVMS"

NJLNVBGVDBR"NJKN"VT"VIMNM"1VBVMN8"VT" DGVMAGBVDTGBR"TAHBGDNBVDTGN"BGS"VT"*+2N8"BN"B"AMNJRV"TC"

VIM"MZMA6DGEAMBNDGH"GJKLMA"TC"AMCJHMMN"BGS"STKMNVDE"RMHDNRBVDTG"DG"VIM"ITNV"ETJGVADMN8"BEVJBR"

QATVMEVDTG"TC" AMCJHMMN" AMKBDGN" RDKDVMSO"%KTGH" VIM" ETJGVADMN" EJAAMGVRU" ITNVDGH" VIM" RBAHMNV"

GJKLMA"TC" AMCJHMMN8"3MLBGTG" DN"GTV"B"NDHGBVTAU"VT"VIM"+MGMZB"(TGZMGVDTG"BGS"#JAFMU"IBN"

QRBEMS"B"HMTHABQIDEBR"AMNVADEVDTG"TG"VIM"+MGMZB"(TGZMGVDTG8"VT"VIM"MCCMEV"VIBV"DV"BEEMQVN"TGRU"

BNURJK" NMMFMAN" ETKDGH" CATK" 0JATQMO" #T" AMKMSU" VIM" AMNJRVDGH" RBEF" TC" NVBVJN" BKTGH" VITNM"
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NMMFDGH"BNURJK8"VMKQTABAU"ITNVDGH"QATVTETRN"IBZM"LMMG"NDHGMS"\DVI"VIM",($O"0ZMG"NT8" VIM"

NVBVJN"TC" AMCJHMMN" AMKBDGN"ZMAU" RDKDVMS" DG" VMAKN"TC"QATVMEVDTGO" 'V" ZBADMN"\DVI" VIM" AMCJHMMfN"

GBVDTGBRDVU" BGS" QATZDSMN" CM\" QATNQMEVN" CTA" VIM" CJVJAM" dVMKQTABAU" NVBVJN8" LBG" TG"\TAFDGH8"

MVEOeO"#IDN"KDGDKBR"RMZMR"TC"QATVMEVDTG"KBFMN"AMCJHMMN"MZMG"KTAM"ZJRGMABLRM"VT"VABCCDEFDGH"DG"

IJKBG"LMDGHN"DG"VIM"BS`TDGDGH"ETJGVADMN8"VIM"VABGNDV"ETJGVADMN"BGS"7MNVMAG"0JATQMO"
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10_-%3"0_532'#%#'2*"

'G"VIM"CTEJN"HATJQN8"B"GJKLMA"TC"\TKMG"AMCJHMMN"CATK"VIM"EDVU"TC".TNJR"NBDS"VIBV".JNRDK"

HDARN"BGS"VITNM"HDARN"\IT"\MAM"KMKLMAN"TC"AMRDHDTJN"KDGTADVDMN" d(IADNVDBGN"BGS";B^DSDNe"IBS"

LMMG"FDSGBQQMS"CATK"VIMDA"ITKMN"LU"VIM"'NRBKDE"1VBVM"TA"TVIMA"BAKMS"KDRDVDBO""#T"NVTQ"VIMK"

CATK"MNEBQDGH"BGS"AMVJAGDGH"VT"VIMDA"CBKDRU8"VIMU"BAM"ABQMS"DG"CATGV"TC"VIMDA"QBAMGVN8"EAMBVDGH"

BG" DGSMRDLRM" CMMRDGH" TC" NIBKM"\DVI" AMHBAS" VT" VIMDA" CBKDRUO" %CVMA" LMDGH" BLSJEVMS8" VIMU" BAM"

KBSM" VIM" NM[JBR" NRBZMN" TC" VIM" CDHIVMANO" %RVITJHI" DV" DN" IBAS" VT" FGT\" VIM" CJRR" M[VMGV" TC" VIM"

QIMGTKMGTG8"NDKDRBA"CBEVN"IBZM"LMMG"AMQTAVMS"DG"B"GJKLMA"TC"QAMNN"BAVDERMNO"#IM",JCCDGHVTG"

5TNV"-)i"" AMQTAVMS"TG" VIM" ABAM"NVTAU"TC"B";B^DSD"HDAR"\IT"KBGBHMS" VT"MNEBQM8"B" CM\"\MMFN"

BCVMA"IBZDGH"LMMG"AMSJEMS"VT"VIM"ATRM"TC"NM["NRBZMO"1IM"SMNEADLMS"IMA"TASMBR"BGS"KMGVDTGMS"

VIBV" Y>" TVIMA" HDARN" \MAM" \DVI" IMA8" VIM" UTJGHMNV" TC" VIMK" BHMS" !=O" 'G" VIAMM" DGVMAZDM\N"

ETGSJEVMS"LU"(BADVBN"#JAFMU8"1UADBG"\TKMG"AMCJHMMN"DG"'NVBGLJR"LMV\MMG"VIM"BHMN"TC"!i6=Y"
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NVBVMS"VIBV" VIMU"IBS"LMMG"ABQMS"SJADGH"VIM"ETGCRDEV" DG"1UADB"BGS"VIBV8"SJM"VT" CMBA"TC"NTEDBR"

M[ERJNDTG8" VIMU" ETJRS" GTV" RMV" VIMDA" CBKDRDMN" FGT\O" %KTGH" HDARN" BGS" \TKMG" DGZTRZMS" DG"

QATNVDVJVDTG8"KTNV"TC"VIMK"IBS"LMMG"ZDEVDKN"TC"ABQM"DG"1UADBO"'G"#JAFMU8"CTJA"KBRM"BGS"VIAMM"

CMKBRM" DGVMAZDM\MMN" NVBVMS" VIBV" QATNVDVJVDTG" DN" NTEDBRRU" JGBEEMQVBLRM" DG" VIM" 1UADBG" EJRVJAM8"

LJV"HDARN"TA"\TKMG"IBZM"GT"TVIMA"EITDEMN"SJM"VT"VIM"METGTKDE"NDVJBVDTG"TC"AMCJHMMNO""

%/4-(#'2*"2&"72.0*"&2$"#,0"5-$52101"2&"10_-%3"0_532'#%#'2*"%/$2%4"

"

*JKMATJN"TLNMAZMAN"DG"ETJGVADMN"BV"\BA"ETGCDAK"VIBV8"BQBAV"CATK"VIM"EBNMN"TC"NM[JBR"NRBZMAU8"""

\TKMG"BGS"VMMGBHMAN"BAM"LMDGH"BLSJEVMS"BGS"VIMG"NTRS"BLATBS8"KBDGRU"CTA"VIM"QJAQTNMN"TC"

CTAEMS"QATNVDVJVDTGO"%N"MBARU"BN"=>>@8",JKBG"$DHIVN"7BVEI" d,$7e" AMQTAVMS"BG" DGEAMBNM" DG"

BLSJEVDTGN"TC"UTJGH"\TKMGPO"#IM"NBKM"UMBA8"VIM"*+2"F40#1%G#+%,1',*'H,I)1:&'@4))(,I'%1'

<4#9" AMQTAVMS" VIBV" Y>>" \TKMG" IBS" LMMG" FDSGBQQMS" DG" VIM" )DAFJF" AMHDTGWO" #IMAM" \BN"

MZDSMGEM"VIBV"!P"TC"VIMK"IBS"LMMG"NTRS"CTA"NM[JBR"M[QRTDVBVDTG"DG"GDHIVERJLN"DG"0HUQV!>O".TAM"

AMEMGVRU8"VIM"*+2N"ETGVBEVMS"CTA"VIDN"AMNMBAEI"SAM\"BVVMGVDTG"VT"QTNNDLRM"NBRMN"TC"\TKMG8"

QADKBADRU" VT" LJUMAN" DG" VIM"+JRC" 1VBVMNO" 'G" 'AB]" BGS" 1UADB8" VIM" ADNF" TC" BLSJEVDTG" DN" EJAAMGVRU"

IDHIMNV" DG" VIM" LTASMA" BAMBNO" *JKMATJN" BAKMS" HATJQN" JNM" VIMNM" EATNNDGH" QTDGVN" VT" ABDNM"

CDGBGEM"LU"NKJHHRDGH"KDHABGVN"BGS"NMRRDGH"\TKMGO"

"

&2$(04"X"0%$3;".%$$'%+01"#2"2/#%'*"5$2#0(#'2*"%*4X2$"5$2:'40"&2$"#,0"&%.'3;f1"*0041"

"

4JADGH" VIM" ETGSJEV" TC" AMNMBAEI" CTA" VIDN" NVJSU8" AMQTAVN" \MAM" KBSM" TC" GJKMATJN" EBNMN" TC"

1UADBG"HDARN"DG"#JAFMU"LMDGH"CTAEMS"VT"KBAAU"BGS"LMETKM"VIM"NMETGS"TA"VIDAS"\DCMO"#IDN"BRNT"

IBN"LMMG"ETAATLTABVMS"LU"BAVDERMN"DG"VIM"QAMNNO!!""%EETASDGH"VT"BEETJGVN"LU"ZDEVDKN8"VIM"JNJBR"

NEMGBADT"DN"BN"CTRRT\Na"#JAFDNI"KMG8"HMGMABRRU"]JDVM"TRS8"ETGVBEV"1UADBG"HT6LMV\MMGN"VT"CDGS"

1UADBG"\DZMN"BHMS"LMV\MMG"!@"BGS"=?O"2GEM"VIM"SMBR"IBN"LMMG"KBSM8"VIMU"HT"VT"BAMBN"TG"VIM"

1UADBG"LTASMA" DG" VIM"NTJVI"TC"#JAFMUO"#IM"1UADBG"HT6LMV\MMG"VIMG"EATNNMN" VIM"LTASMA"\DVI"

VIM" \DCM" BGS" IBGSN" IMA" TZMA" VT" VIM" CJVJAM" IJNLBGS" DG" M[EIBGHM" CTA" VIM" NJK" TC" KTGMU"

GMHTVDBVMS"LMCTAMIBGSO"#IM"QBUKMGV"DN"JNMS"VT"QBU"VIM"LADSMfN"ST\AU"VT"VIM"HDARfN"CBKDRU"DG"

1UADB" BGS" AMKJGMABVM" VIM" HT6LMV\MMGO" (BADVBN" DGZMNVDHBVDTGN" NJHHMNV" VIBV" VIM" KBDG"

KTVDZBVDTGN"TC"VIM"KMG"\IT"ETGVABEV"CTA"NJEI"LADSMN"BAMa"

6 "VIM" CBEV" VIBV" VIM" ST\AU" BKTJGV" DN"KJEI" NKBRRMA" VIBG"\IBV" DN" QBDS" CTA" #JAFDNI"

\TKMGg"

6 VIM"TQQTAVJGDVU"CTA"KMG"TZMA"VIM"BHM"TC"?>"VT"IBZM"B"UTJGH"BGS"STEDRM"\DCMO"

&ATK"VIM"KBGU"VMNVDKTGDMN"TC"ZDEVDKN"ETRRMEVMS"LU"*+2N"BGS"`TJAGBRDNVN8"DV"LMEBKM"QTNNDLRM"

VT"JGSMANVBGS"VIM"AMEAJDVKMGV"QATEMSJAMO"#IM"ZDEVDKN"M[QRBDGMS"VIBV"VIMU"\MAM"TLRDHMS"LU"
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VIMDA"JGERM"TA" CBVIMA" VT" VBFM"B"#JAFDNI"IJNLBGSO" 'C" VIMU"BHAMMS8" DV"\BN" VT"IMRQ" VIMDA" CBKDRU"

CDGBGEDBRRU" VIATJHI" VIM" ST\AU"KTGMU" QBDS" VT" VIM" CBKDRUO" %EETASDGH" VT" VIMDA" BEETJGVN8" VIM"

BKTJGV"\BN"LMV\MMG"p!?>"BGS"p=>>O"2G"BAADZDGH"DG"#JAFMU8"VIM"ZDEVDKN"CTJGS"VIBV"VIM"HT6

LMV\MMG" dTCVMG"B" AMRBVDZM"TA"GMDHILTJA"TC" VIMDANe"IBS"SMEMDZMS" VIMK"BLTJV" VIM"IJNLBGSfN"

KBVMADBR" EDAEJKNVBGEMN"BGS" CBKDRU" NVBVJNO" 'G" VIM"KB`TADVU"TC" BEETJGVN8" VIM" RBVVMA"IBS"LMMG"

SMNEADLMS"BN"B"\DST\MA"TA"EIDRSRMNN8"DG"ETKCTAVBLRM"CDGBGEDBR"EDAEJKNVBGEMNO"'V"\BN"TGRU"\IMG"

VIM" GM\" 1UADBG"\DCM" MGVMAMS" IDN" ITKM" VIBV" NIM" SDNETZMAMS" VIBV" IMA" IJNLBGS" IBS" NMZMABR"

\DZMN" BGS" SMQMGSMGV" EIDRSAMGO" #IM" ITJNDGH" ETGSDVDTGN"\MAM"KJEI" QTTAMA" VIBG" IBS" LMMG"

BGGTJGEMSO"#IM"HDARN"\IT"VTRS"VIMDA"NVTAU"M[QRBDGMS"VIBV"VIMU"IBS"LMMG"IMRS"DG"B"NDVJBVDTG"TC"

STKMNVDE" BGSXTA" NM[JBR" M[QRTDVBVDTGO" #IMU"IBS" BRNT" LMMG" BLJNMS"LU" VIM"TVIMA"\DZMN8"\IT"

AMNMGVMS"VIMDA"BAADZBRO""
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In 2013 the first United Nations Human Rights Council resolution against child, early, and forced marriages 

was adopted; the resolution recognizes child, early, and forced marriage as involving violations of human rights 

which “prevents individuals from living their lives free from all forms of violence and that has adverse 

consequences on the enjoyment of human rights, such as the right to education, [and] the right to the highest 

attainable   standard of health including sexual and reproductive health," and also states that “the elimination 

of child, early and forced marriage should be considered in the discussion of the post-2015 development 

agenda13'

""

""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
12  \S+4#!+' *4,I' +")' $)7&%+)' U0%48&' 1,+' 74%()&W' "++3AXX$$$Z0%48&1,+74%()&Z,40X$")12(,)&2!"%8(2I#44%#0)2

7)!,I)2&8#J)4DX' 
!@
"IVVQaXX\\\OHDARNGTVLADSMNOTAHXNVBVMN6BSTQV6CDANV6MZMA6AMNTRJVDTG6TG6EIDRS6KBAADBHM6BV6IJKBG6ADHIVN6ETJGEDRX"



!W"

"

0*3'1#.0*#"2&"(,'34$0*"'*"%$.04".'3'#'%"

"

'GCTAKBVDTG"CATK"(BADVBN"-FABDGM"DGSDEBVMN"VIBV"EIDRSAMG"BAM"LMDGH"JNMS"VT"LJDRS"LBAADEBSMN"

BHBDGNV" VIM" AMHJRBA" BAKUO" 1TKM" TC" VIMK" BAM" MGRDNVMS" DG" NMQBABVDNV"KDRDVDBO" 1DKDRBARU8" DG" VIM"

CTEJN" HATJQN" ETGSJEVMS" DG" 3MLBGTG8" \TKMG" AMCJHMMN" AMQTAVMS" VIBV" LTUN" \MAM" AMHJRBARU"

FDSGBQQMS"BGS"VIMG"MGRDNVMS"DG"BAKMS"KDRDVDBO"#IDN"DGCTAKBVDTG"IBN"LMMG"ETAATLTABVMS"LU"VIM"

-1"4MQBAVKMGV"TC"1VBVMfN"AMQTAV"TG"1UADB!Y"8"\IDEI"AMCMAN"VT"LTUN"LMDGH"CTAEDLRU"AMEAJDVMS"DGVT"

BAKMS"KDRDVDBO""7IMG"(BADVBN"%AKMGDB"DGVMAZDM\MS"%AKMGDBG"AMCJHMMN"CATK"1UADB8"VIM"RBVVMA"

NBDS"VIMU"\MAM"QBAVDEJRBARU"M[QTNMS"VT"EIDRS"NTRSDMADGH"LMEBJNM"TC"VIMDA"AMRDHDTGO"%EETASDGH"VT"
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NBKM"ETJGVAU8"TG"MVIDE"TA"CBDVI6LBNMS"HATJGSNO"1TKM"KDGTADVDMN"VIBV"IBS"B"QRBEM"DG"NTEDMVU"DG"

VIM"QBNV"BAM"QBAVDEJRBARU"BV"ADNF"DG"VIM"QAMNMGV"NDVJBVDTGO"2ZMAGDHIV8"VIMU"EBG"CDGS"VIMKNMRZMN"

IJGVMS" LU" NTKM" TA" BRR" TC" VIM" LMRRDHMAMGVN" BGS" CTAEMS" VT" RMBZM" MZMAUVIDGH" LMIDGS" VIMK" VT"

BZTDS"LMETKDGH"ZDEVDKN"TC"HMGTEDSMO"%"NJSSMG8"AJNIMS"SMQBAVJAM"BGS"VMGNDTGN"\DVI"VIM"AMNV"

TC" VIM" QTQJRBVDTG8" NTKM" TC" \ITK" BAM" AMCJHMMN8" KBFM" VIMK" QBAVDEJRBARU" ZJRGMABLRM" VT"
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%EETASDGH" VT" VIM" DGVMAZDM\N8" #JAFMU" \BN" NMMG" BN" BEEMNNDLRM" dBG" '4" EBAS" \BN" BRR" VIBV" \BN"

GMEMNNBAU"VT"MGVMA"VIM"ETJGVAUe8"KTAM"NVBLRM"VIBG" DVN"GMDHILTJAN8"BGS"\DVI"B" RT\MA"ETNV"TC"

RDZDGHO" 2GEM" VIMAM8" IT\MZMA8" VIM" NJKN" BNFMS" CTA" AMGV" EBG" RMBS" VT" CTAKN" TC" METGTKDE"

M[QRTDVBVDTGO"1TKM"KMG"BAM"TLRDHMS"VT"\TAF"CTA"VIMDA"RBGST\GMA"CTA"GT"QBU"DG"TASMA"VT"QBU"

TCC" VIMDA" SMLVNO" /MEBJNM" VIMNM"KDHABGVN" IBZM" BAADZMS"TGRU" ZMAU" AMEMGVRU8" TJA" AMNMBAEI"\BN"

JGBLRM"VT"DSMGVDCU"TVIMA"CTAKN"TC"M[QRTDVBVDTGO"(BAMCJR"\BVEI"NITJRS"LM"FMQV"TG"VIM"NDVJBVDTG8"
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VIBV" TC" VIM" $TKB" DG" VIM" /BRFBGNO" #IMU" ST" GTV" IBZM" B" NQMEDCDE" AMRDHDTG8" BGS" KTNV" JNM" B"

RBGHJBHM8"4TKBAD8" VIBV" DN" NQTFMG"TGRU"LU" VIMDA"HATJQO"#IM"KB`TADVU"QTQJRBVDTGN"ITRS"KBGU"

NVMAMTVUQMN"BLTJV"4TKN"BGS" DSMGVDCU" VIMK"BN"\TAFDGH" DG"ETKKMAEM"TA"KBAHDGBR"BEVDZDVDMN8"

NJEI"BN"KJNDE8"SBGEM8"LMHHDGH8"NMRRDGH"CRT\MAN8"MVEO"

#IM"DGEAMBNDGH"ZDNDLDRDVU"TC"BSJRVN"BGS"EIDRSAMG"LMHHDGH"DG"'NVBGLJR"DN"CAM]JMGVRU"AMQTAVMSO"#IM"

(BADVBN"#JAFMU"CDMRS"TLNMAZBVDTG"TC"EIDRSAMG"LMHHDGH"DG"SDCCMAMGV"GMDHILTAITTSN"TC"'NVBGLJR33"

""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
33 Amnesty International (2013). ‘Türkiye: Suriyeli Mültecilerin İhtiyaçlarını Karşılamak için Ulusal Yetkililer 

ve Uluslararası Toplum İşbirliği İçinde Hareket Etmeli’, Uluslararası Af Örgütü Bilgilendirme Raporu 
(Amnesty International Report). London: Amnesty International Publications.   
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#IDN" DNNJM" DN" BRNT" \DSMRU" ETZMAMS" LU" VIM" RTEBR" KMSDBO" 'V" DN" MNVDKBVMS" VIBV" VIMAM" BAM"

BQQAT[DKBVMRU" !>8>>>" 1UADBGN" LMHHDGH" BGS" ITKMRMNN" DG" #JAFMU" d;MGD" vBCBF8" =>!YeO" 7IDRM"

NTKM"TC"VIMK"RBVMA"BEEMQVMS"ZTRJGVBADRU"VT"HT"VT"VIM"EBKQN8"NTKM"IBZM"AMCJNMS8"BEETASDGH"VT"

VIM" NVBVMKMGVN"TC" VIM"HTZMAGTA"TC" 'NVBGLJR" d$MJVMAN8"=>!Yg";MGD" vBCBF8"=>!YeO" 1TKM"JQQMA"

ERBNN"1UADBG"LJNDGMNN"T\GMAN"BGS"QTRDVDEDBGN"DG"#JAFMU"IBZM"AM]JMNVMS"#JAFDNI"BJVITADVDMN"VT"

AMKTZM"VIM"1UADBG"LMHHBAN"BGS"QRBEM"VIMK"DG"EBKQN"NDGEM"VIMU"EBJNM"jLBS"AMQJVBVDTGk"CTA"

1UADBGNO" %RNT8"KBGU" 1UADBGN" NVBVM" VIBV" VIM" LMHHBAN" BAM"KTNVRU" jHUQNDMNk" BGS" VIMU" JNMS" VT"

\TAF"BN"LMHHBAN"LBEF" DG"1UADB"BN"\MRRO".TNV"TC" VIM"GM\NQBQMA"BAVDERMN"TG" VIM" NJL`MEV" RDKDV"

VIMDA"CTEJN"VT"VIM"lIT\"KBGU"LMHHBAN"BAM"EBJHIV"LU"VIM"QTRDEMm"BNQMEV"TC"VIM"QIMGTKMGTG"

\IDRM"VIM"ZJRGMABLDRDVU"TC"LMHHBAN"VT"M[QRTDVBVDTG"DN"RBAHMRU"BLNMGV"DG"VIM"RDVMABVJAMO"

&ATK"VIM"CDANV"NDHGN"TC"VIM"1UADBG"ETGCRDEV8"DG".BAEI"=>!!8"4TK"CBKDRDMN"DG"1UADB"VTTF"AMCJHM"DG"

3MLBGTG" TA" #JAFMU8" HMGMABRRU" BZTDSDGH" VIM" AMCJHMM" EBKQNO" 'G" 'NVBGLJR8" CTA" M[BKQRM8" 4TKN"

LMEBKM"ZMAU"ZDNDLRM8"MZMG"DC"VIMU"BAM"GTV"NT"KBGU8"LMEBJNM"VIMU"MGHBHMS"DG"CBKDRU"BGS"EIDRS"

LMHHDGHO" %V" QAMNMGV8" VTT" RDVVRM" AMNMBAEI" IBN" LMMG" JGSMAVBFMG" ETGEMAGDGH" VIM" M[QRTDVBVDTG"

BKTGH"4TK"AMCJHMMN"CTA"JN"VT"LM"BLRM"VT"SAB\"BGU"ETGERJNDTGNO""%"=>!>"AMQTAV@Y""QATSJEMS"

LU" #MAAM" SMN" ITKKMN" TG" VIM" NDVJBVDTG" TC" 4TK" EIDRSAMG" DG" 3MLBGTG" IDHIRDHIVMS" ZBADTJN"

NDVJBVDTGN"TC"M[QRTDVBVDTG8"SJM"KBDGRU"VT"VIM"QTZMAVU"TC"EMAVBDG"CBKDRDMNO".BGU"LTUN"\MAM"GTV"

HTDGH""VT"NEITTR"BGS"MDVIMA"LMHHMS"TA"\TAFMS"DG"VIM"NVAMMV"MZMAU"SBU"DG"TASMA"VT"IMRQ"VIMDA"

CBKDRMNO""
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--- (2014) ‘Struggling to Survive, Refugees from Syria in Turkey’, Amnesty International Report. London: 

Amnesty International Publications. Available at: 
http://amnesty.org.tr/uploads/Docs/struggling_to_survive_refugees_from_syria_in_turkey811.pdf 
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VT" '32" d'GVMAGBVDTGBR" 3BLTJA"2AHBGD^BVDTGe" NVBVDNVDEN@?8" @W>" GM\"\TAF" QMAKDVN"\MAM" DNNJMS"
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AMCJHMMN" BAM" GTV" BRRT\MS" VT" \TAFO" #IMNM" LBAADMAN" VT" MKQRTUKMGV" MNVBLRDNI" B" AMHJRBVTAU"

CABKM\TAF" ETGSJEDZM" VT" METGTKDE" M[QRTDVBVDTG" DG" VIM" TZMA\IMRKDGH" KB`TADVU" TC" AMCJHMM"

ITNV" ETJGVADMNO" 'G" #JAFMU".TNV" TC" VIM" DGVMAZDM\MMN"KMGVDTGMS" EBNMN" TC" RBLTA" M[QRTDVBVDTG"

NDGEM"VIMU"SDS"GTV"AMEMDZM"BGU"TA"QBAV"TC"VIMDA"NBRBAU"CATK"VIMDA"MKQRTUMANO",T\MZMA8"VIMU"SDS"

GTV"AMQTAV"VIDN"VT"VIM"TCCDEDBR"BJVITADVDMN"NDGEM"VIMU"\TAF"DGCTAKBRRUXJGTCCDEDBRRU"MZMG"VITJHI"

VIM"RMHBR"NUNVMK"DG"#JAFMU"HABGVN"VIMK"VIM"ADHIV"VT"AMQTAV"NJEI"DGEDSMGVN"SMNQDVM"VIM"CBEV"VIBV"
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VIM"CDANV"]JBAVMA"TC"=>!Ye8"KBGU"SMEDSM"VT"KTZM"DGNVMBS"VT"TVIMA"ETJGVADMN"NJEI"BN"#JAFMU"TA"

VIM"0KDABVMN8"CTA"RDGHJDNVDE"AMBNTGN"dVIMU"BRR"NQMBF"%ABLDE"BGS"NTKMVDKMN"#JAFDNIe"BGS"CTA"`TL"

TQQTAVJGDVDMNO"-1"4MQBAVKMGV"TC"1VBVM" DGCTAKBVDTG" DGSDEBVMN" VIBV"KBGU"\TKMG"\MAM" VIMG"

NM[JBRRU"M[QRTDVMS" DG"#JAFMU"BGS"VIM"%ABL"0KDABVMNO"1DKDRBARU8" VIMAM"\MAM"AMQTAVN"TC" RBLTJA"

M[QRTDVBVDTG" DG" VIMNM" ETJGVADMNO" #IDN" DGCTAKBVDTG" DN" SDCCDEJRV" VT" ETGCDAK" LMEBJNM8" DG" VIM"

BLNMGEM" TC" SDQRTKBVDE" AMRBVDTGN" LMV\MMG" #JAFMU" BGS" %AKMGDB8" VIMAM" DN" GT" ETTQMABVDTG"

LMV\MMG" VIMDA" QTRDEM" TA" RMHBR" NUNVMKNO" 2GRU" BG" %AKMGDBG" BNNTEDBVDTG" VIBV" AMHJRBARU"

ETTQMABVMN"\DVI" B" #JAFDNI" BNNTEDBVDTG"\BN" BLRM" VT" ETGCDAK" VIBV"\TKMG"IBS"LMMG" NM[JBRRU"

M[QRTDVMSO"#IM"KMVITSN"JNMS" VT" AMEAJDV" VIMNM"KMG"BGS"\TKMG" DGZTRZM"BSZMAVDNMKMGVN" CTA"

\MRR6QBDS"`TLN8"QBNNMS"TG"LU"RTEBR"BHMGEDMN"AJG"LU"EADKDGBR"HATJQNO"2G"BAADZDGH"DG"#JAFMU"TA"

VIM"0KDABVMN8"VIM"KMG"BAM"CTAEMS"VT"\TAF"!="ITJAN"B"SBU"CTA"B"QDVVBGEM8"\IDRM"VIM"\TKMG"BAM"

VBFMG"VT"QRBEMN"JNMS"CTA"QATNVDVJVDTG@cO""

"#$%L$bL$`!%c&!e#b<$&\!%#!&b<#5&!P$A!A&Z%!!

1DGEM" VIM" LMHDGGDGH" TC" VIM" 1UADBG" EADNDN" DG" .BAEI" =>!!8" VIM" /BRFBGN" IBZM" NMMG" B" NVMMQ"

DGEAMBNM" DG" VIM" GJKLMA" TC" KDHABGVN" CATK" VIM" .DSSRM" 0BNVO" &TA" AMCJHMMN" BGS" METGTKDE"

KDHABGVN"CATK"%CADEB8"%NDB"BGS"VIM".DSSRM"0BNV8"VIM"/BRFBGN"IBN"LMETKM"B"SMNVDGBVDTG"NDGEM"

=>>PO"#IBV"UMBA8"1MALDB"dTG"VIM"0JATQMBG"-GDTGfN"TJVMA"LTASMAe"AMEMDZMS"?!"BQQRDEBVDTGN"CTA"

BNURJKO" 'G" =>!!8" VIM" GJKLMA" IBS" ADNMG" JQ" VT" @8>>>O".TNV" TC" VIM" /BRFBG" ETJGVADMN" BAM" DRR6

QAMQBAMS" CTA" VIDN" DGCRJ[" BGS" RBEF" VIM" GMEMNNBAU" DGCABNVAJEVJAM" VT" AMEMDZM" VIMNM" QMTQRMO"

3DFM\DNM8" ZMAU" CM\" BNNTEDBVDTGN" BAM" MGHBHMS" DG" NJQQTAVDGH"KDHABGVN" TA" BEEAMSDVMS" VT"\TAF"

SDAMEVRU" DG" VIM" EMGVAMN" ITJNDGH" AMCJHMMNO" #IDN" RBAHMRU" BEETJGVN" CTA" VIM" NITAVBHM" TC"

DGCTAKBVDTG" TG" VIM" NDVJBVDTG" TC" AMCJHMMN" DG" VIMNM" ETJGVADMN" BGS" VIM" RBEF" TC" BGU" AMQTAVMS"

EBNMN" TC" VABCCDEFDGH" DG" IJKBG" LMDGHN" BKTGH" VIM" AMCJHMMNO" #IM" AMNMBAEI" LMDGH" ETGSJEVMS"

VIMAM" VMGSN" VT" CTEJN" TG" /JRHBADBG" NDVJBVDTG" d0-" KMKLMA" CATK" =>>ieO" =!" AMCJHMMN" CATK"

(BADVBN"EMGVAMN"BGS"$MS"(ATNN"EMGVMAN"\MAM"DGVMAZDM\MSO"!>"KMMVDGHN"\MAM"ETGSJEVMS"\DVI"

VIM"KBDG"NVBFMITRSMANO""

"
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BGVBRUBOIVKR"
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'G"=>!Y8"BQQAT[DKBVMRU"P8=>>"BNURJK"NMMFMAN"\MAM"TG"/JRHBADBG"VMAADVTAU8"IBRC"TC"\ITK"\MAM"

BEETKKTSBVMS" DG" NMZMG" EMGVMANO" #IM" TVIMA" IBRC" TC" BNURJK" NMMFMAN"\BN" BEETKKTSBVMS" DG"

M[VMAGBR"BSSAMNNMN"TG"VIMDA"T\G"BEETJGVO"0ZMG"VT"BNURJK"NMMFMAN"DG"NVBVM"EMGVMAN8"VIM"1VBVM"

QATZDSMN"TGRU"LBNDE"GMMSN"TC"NIMRVMA"BGS"IUHDMGM"KBVMADBRN"LJV"STMN"GTV"QATZDSM"CTTSO"'G"VIDN"

ETJGVAU8"BNURJK"NMMFMAN"IBZM"VT"RDZM"\DVI"="MJATN"QMA"QMANTG"STGBVMS"LU"VIM"1VBVMO"

'G"/JRHBADB8"VIM"ADNF"TC"RBLTJA"M[QRTDVBVDTG"DN"IDHIa"CATK"VIM"=!"DGVMAZDM\N"ETGSJEVMS"CTA"VIM"

AMNMBAEI" \DVI" AMCJHMMN8" ?" QMANTGN" ETKQRBDGMS" VIBV" VIMU" IBS" VT" \TAF" DG" BHADEJRVJAM" CATK"

KTAGDGH"VT"GDHIV"DG"BHADEJRVJAM"CTA"RT\"QBUO"

#IM"BNURJK"NMMFMAN"IBZM"GT" ADHIV" VT"LM"HABGVMS"B"\TAF"QMAKDV"BGS"KBU"GTV"LM"MKQRTUMS"

JGSMA" BG" MKQRTUKMGV" ETGVABEV" SJADGH" VIM" CDANV" UMBA" TC" VIM" BNURJK" BQQRDEBVDTGO" %CVMA" TGM"

UMBA8"VIMU"BAM"BRRT\MS"VT"AMHDNVMA"BN"JGMKQRTUMS"\DVI"VIM"3BLTA"2CCDEMO"/JV"VIM"QATEMSJAM"VT"

TLVBDG"B"\TAF"QMAKDV"DG"/JRHBADB"IBN"VT"LM"DGDVDBVMS"LU"VIM"MKQRTUMA"\IT"KJNV"NJLKDV"VT"VIM"

3BLTA" 4DAMEVTABVM8" VIATJHI" VIM" 0KQRTUKMGV" %HMGEU8" B" RDNV" TC" RMHBR" STEJKMGVN" DGERJSDGH"

QMANTGBR" STEJKMGVN" TC" VIM" MKQRTUMM6BNURJK" NMMFMA8" DGERJSDGH" DGCTAKBVDTG" BLTJV" IDN"

MSJEBVDTG8" NQMEDBRVU8" ETKQMVMGEM" TA" QATCMNNDTGBR" ]JBRDCDEBVDTGN8" NFDRRN" BGS" M[QMADMGEMO" #IM"

CTAMDHGMAmN"QMAKDV"M[QDAMN"BJVTKBVDEBRRU"BV"VIM"MGS"TC"VIM"MKQRTUKMGV"ETGVABEVO"&TAMDHGMAN"

BAM" TGRU" BRRT\MS" VT" \TAF" CTA" VIM" QMADTS" NQMEDCDMS" DG" VIM" \TAF" QMAKDVO" 4JM" VT" VIM"

BSKDGDNVABVDZM"LBAADMAN"VIM"BNURJK"NMMFMAN"IBZM"VT"\TAF"\DVITJV"ETGVABEV"\IDEI"KBFMN"VIMK"

KTAM"ZJRGMABLRM"VT"METGTKDE"M[QRTDVBVDTGO""

(,'34$0*"%*4"$'1)"2&"#$%&&'()'*+"

/JRHBADB8" BN" B" KMKLMA" TC" VIM" 0-8" BGS" LMEBJNM" TC" DVN" HMTHABQIDEBR" RTEBVDTG8" QRBUN" BG"

DKQTAVBGV"ATRM"BN"B"HBVM\BU"CTA"MGVAU"BGS"VABGNDV"TC"KDHABGVN" RTTFDGH"CTA"B"LMVVMA"CJVJAM"DG"

0JATQMO" #IM" ZBNV"KB`TADVU" TC" DAAMHJRBA"KDHABGVN" BAADZDGH" DG"/JRHBADB"\BGV" VT" AMBEI" BGTVIMA"

0JATQMBG" ETJGVAUO" #ABCCDEFDGH" ATJVMN" VT" /JRHBADB" HT" QAMSTKDGBGVRU" VIATJHI" #JAFMUO" #IM"

DGVMAZDM\MMN" AMQTAVMS" VIBV" VIMU" JNJBRRU" CTJGS" NKJHHRMAN" DG" 'NVBGLJR8" \IT" HTV" VIMK" VT"

/JRHBADB"BV" VIM"ETNV"TC"BQQAT[DKBVMRU"Y>>"0JATN"QMA"QMANTGO".TNV"TC"GM\RU"BAADZMS"BNURJK"

NMMFMAN"BAM"EDVD^MGN"TC"1UADBO"#IM"GJKLMA"TC"CBKDRDMN"\DVI"EIDRSAMG"DN"NDHGDCDEBGV8"KTNV"TC"VIM"

CBKDRDMN"ETJGV"KTAM"VIBG"@"EIDRSAMG"MBEI8"BGS"KBGU"TC"VIM"\TKMG"BAM"QAMHGBGVO"="2C"VIM"?"

CBKDRDMN"DGVMAZDM\MS8"VIMU"AMQTAVMS"IBZDGH"VT"JNM"VIMDA"EIDRSAMG"VT"IMRQ"CTA"VIM"\MRR6LMDGH"TC"

VIM"CBKDRUa"VT"NMRR"LBHN8"\TAFDGH"DG"NITQN8"MVEO"""

'G"QBABRRMR"VT"VIDN"QIMGTKMGTG8"VIMAM"DN"BG"DGEAMBNM"TC"JGBEETKQBGDMS"EIDRSAMGa"CATK"!W>"VT"

KTAM"VIBG"P??"LMV\MMG"=>!@"BGS"=>!Y"BNFDGH"CTA"BNURJK"DG"/JRHBADBO"#IMU"BAM"KTNVRU"CATK"

%CHIBGDNVBG" di>be" BGS" 1UADB" d=@beO" #IM" @" DGVMAZDM\N" ETGSJEVMS"\DVI" VIM" HATJQ"KMKLMAN"

AMZMBRMS"VIBV"VIMNM"EIDRSAMG"BAM"ETKDGH"CATK"CBKDRDMN"dAMKBDGDGH"DG"VIM"ITKM"ETJGVAUe"\IT"
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"

QBDS"VT"NMGS"TGM"CBKDRU"KMKLMA"VT"VABZMR"BLATBSO"1TKM"TC"VIMNM"EIDRSAMG"ETJRS"LM"]JBRDCDMS"

BN"M[QRTDVMS8"LMEBJNM"VIMU"DGVMGS"VT"NJQQTAV"VIMDA"CBKDRDMN"NMGSDGH"KTGMU"LBEF"ITKMO""

%" NDHGDCDEBGV" GJKLMA" TC" JGBEETKQBGDMS" EIDRSAMG" SDNBQQMBA" LMCTAM" BQQRUDGH" CTA" BNURJKO" 'G"

=>!Y8"!>"b"dP?"EIDRSAMGe"SDNBQQMBAMS"BCVMA"BQQRUDGH"CTA"BNURJKO"""

"
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.TNV"KDHABGVN"AMBEIMS"VIM"/BRFBGN"LU"QBNNDGH"VIATJHI"#JAFMU"BGSXTA"+AMMEMO"#T"SBVM8"VIMAM"

DN"VTT"RDVVRM"DGCTAKBVDTG"BZBDRBLRM"BLTJV"VIM"RDZDGH"ETGSDVDTGN"DG"VIMNM"ETJGVADMN"BGS"BLTJV"VIM"

BEVDZDVDMN"DG"\IDEI"VIMU"IBS"VT"MGHBHM"DG"TASMA"VT"CDGBGEM"VIMDA"QBNNBHM"VT"BRRT\"TJA"BEEJABVM"

BNNMNNKMGV"TC" VIM"ADNFN" DGIMAMGV" DG" VABCCDEFDGHO"&ATK"B"GJKLMA"TC" VMNVDKTGDMN"ETRRMEVMS"CTA"

TJA"AMNMBAEI"BGS"ETAATLTABVMS"LU"TVIMA"NTJAEMN@i"8"\M"FGT\"VIBV"VIM"QADEM"CTA"MGVMADGH"VIM"

/BRFBGN" DN" BQQAT[DKBVMRU"p@?>"QMA"QMANTGO"/U"BGBRTHU"\DVI" VIM" ADNFN" DSMGVDCDMS" DG"7MNVMAG"

0JATQM8"KDHABGV"NM[JBR"M[QRTDVBVDTG"BGS"VIM"JNM"TC"AMCJHMMN"VT"EBAAU"SAJHN"CATK"#JAFMU"DGVT"

0JATQM"NITJRS"LM"VBFMG"DGVT"BEETJGVO"%EETASDGH"VT"VIM"BJVITADVDMN"BGS"VIM"%RLBGDBG8"/TNGDBG"

BGS" /JRHBADBG" BNNTEDBVDTGN" DGVMAZDM\MS" CTA" TJA" AMNMBAEI8" VIM" CM\" EBNMN" AMETASMS" KBDGRU"

ETGEMAG"METGTKDE"M[QRTDVBVDTG"BGS"EIDRS"LMHHDGHO"#IDN"NMMKN"VT"LM"B"DGETKQRMVM"ZDM\"TC"VIM"

NDVJBVDTG"LMEBJNM8"SJADGH" VIM" DGVMAZDM\N8"KTNV"TC" VIM"KDHABGVN" NBU" VIMU"\MGV" DGVT"SMLV" VT"

CDGBGEM"VIMDA"QBNNBHM"BGS"\DRR"IBZM"VT"QBU"LMV\MMG"w@8>>>"BGS"w?8>>>"VT"MGVMA"VIM"1EIMGHMG"

%AMBO"#IM"%RLBGDBG"QTRDEM"ETGCDAKMS"VIBV"VIMAM"\MAM"TAHBGDNMS"HATJQN"EIBAHMS"\DVI"VBFDGH"

VIMNM"KDHABGVN"CATK"+AMMEM"VT"%RLBGDB"NT"VIBV"VIMU"ETJRS"MGVMA"'VBRUO",T\MZMA8"LMEBJNM"VIM"

QIMGTKMGTG"DN"]JDVM"AMEMGV8"\M"\MAM"JGBLRM"VT"CDGS"TJV"IT\"VIMNM"GMV\TAFN"TQMABVM"BGS"

\IBV"VIMU"AM]JDAM"TC"VIM"KDHABGVN"DG"M[EIBGHMO""

'G" &ABGEM8" BEETASDGH" VT" TJA" DGVMAZDM\N" \DVI" VIM" $MZDZAM" BNNTEDBVDTG8" \IDEI" \TAFN" \DVI"

KDHABGVN" DG"VIM"NVAMMV"BGS"QATZDSMN" RMHBR"NMAZDEMN8"AMRBVDZMRU"CM\"AMCJHMMN"BAM"BAADZDGH"CATK"

VIM".DSSRM"0BNVO"#IMAM"BAM"V\T"VUQMN"TC"NDVJBVDTGa""

6 CBKDRU"AMJGDCDEBVDTGa"1UADBGN"TA"'AB]DN"RDZDGH"DG"&ABGEM"IBZM"VIMDA"CBKDRU"TA"AMRBVDZMN"

ETKM"VT"`TDG"VIMKg""

6 HATJQ"BAADZBRNO""

'G" VIM" CTAKMA" NDVJBVDTG8" B" CM\" EBNMN" TC" M[QRTDVBVDTG" IBZM" LMMG" TLNMAZMS" LMV\MMG" SDNVBGV"

AMRBVDZMNO".TNV"TC"VIM"VDKM8"VIM"QMTQRM"VBFMG"DG"KJNV"QBU"AMGV"BGS"\TAF"CAMM"TC"EIBAHM"CTA"

VIMDA" RBGSRTASO" " #IMAM" \BN" TGM" EBNM" DG" \IDEI" B" \TKBG" BGS" IMA" SBJHIVMA" ETKQRBDGMS" TC"

QAMNNJAM"VT"QATZDSM"NM[JBR"NMAZDEMNO"

&TA"HATJQ"BAADZBRN8" V\T"HATJQN"TC"=>>"QMTQRM" dQATLBLRU"4TKNe"BAADZMS" DG"1BDGV62JMG" DG"VIM"

5BADN"BAMB"DG"%QADR"=>!Y"BGS"<JRU"=>!YO"1TKM"TC"VIMK"dWi"QMTQRMe"\DNIMS"VT"BQQRU"CTA"BNURJK"

BGS"\MAM"VIMG"SDZDSMS"BKTGH"VIM"(%&4%"EMGVAMN"d\IDEI"ITJNM"BNURJK6NMMFDGH"CBKDRDMNe" DG"

""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""""
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"*MZMGB"/TADNTZB8"h/JRHBADM"SBGN"RM"]JTVDSDMG"SMN"AnCJHDnN"NUADMGNh8"'G"/BLMR"(BCn8"<BGJBAU"=>!YO"
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&ABGEMO".JNRDK"BNNTEDBVDTGN"VTTF"EIBAHM"TC"VIM"TVIMANO"#IMNM"TAHBGDNBVDTGN"BQQMBAMS"VT"LM"B"

CATGV"CTA"B"GMV\TAF"TC"IJKBG"NKJHHRMAN8"\IDEI"\BN"NJQQTNMS"VT"VABGNQTAV"VIMNM"QMTQRM"DGVT"

+MAKBGUO" #IMAM"\BN" GT"KBVMADBR" MZDSMGEM" TC" BGU" CTAKN" TC" M[QRTDVBVDTGO" %EETASDGH" VT" VIM"

KMSDBVTAN8"VIM"CBKDRDMN"BQQMBAMS"VT"LM"AMRBVDZMRU"\MRR6TCC"BGS"KBU"IBZM"LMMG"DG"B"QTNDVDTG"VT"

QBU"VIM"HT6LMV\MMGN"VT"BQQRU"CTA"BNURJK"DG"+MAKBGUO"*TVM"VIBV"VIM"QTRDEM"SDS"GTV"VBFM"BGU"

CDGHMAQADGVN" TG" VIMDA" AMHJRBA" ZDNDVN" dMZMG" VITJHI" VIDN" DN" B"KBGSBVTAU" QATEMSJAM" JGSMA" VIM"

4JLRDG"''"$MHJRBVDTGeO"

#IM"AMEMGV"MKMAHMGEM"TC"VIM"QIMGTKMGTG"BGS"VIM"ETNV"TC"ETKDGH"VT"7MNVMAG"0JATQM"KBU"

M[QRBDG"\IU"M[QRTDVBVDTG" DN" AMRBVDZMRU" RDKDVMS" CTA" VIM"KTKMGVO"%EETASDGH" VT"TLNMAZMAN8"TGRU"

AMRBVDZMRU"\MRR6TCC"CBKDRDMN"TA"VITNM"\DVI"CBKDRU"VDMN"KBGBHM"VT"ETKMO"-GBEETKQBGDMS"KDGTAN"

CATK"'AB]"BGS"1UADB"NMMK"VT"IBZM"BQQMBAMS"DG"(BRBDN8"&ABGEM8"MZMG"DC"VIMAM"DN"NVDRR"NTKM"STJLV"

BN"VT"VIMDA"BEVJBR"GBVDTGBRDVUO"%"VDHIVMA"\BVEI"\DRR"IBZM"VT"LM"FMQV"TG"VIMNM"NDVJBVDTGN"DG"VIM"

ETKDGH"KTGVINO"
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5TNV6ETGCRDEV"QMADTSN"NMMK"VT"CTNVMA"B"ABQDS"DGEAMBNM"DG"TAHBGDNMS"EADKMO"#IMAM"BAM"NMZMABR"

AMBNTGN"CTA"VIDNa""

+ DV"TCVMG"VBFMN"NMZMABR"UMBAN"VT"AMETGNVAJEV"B""DGNVDVJVDTGN"DG"B"ETJGVAU8"BGS"

VIM"RBEF"TC"RMHBR"CABKM\TAF"BGS"CJGEVDTGBR"DGNVDVJVDTGN"AMNJRVN"DG"B"AMRBVDZM"

DKQJGDVU"CTA"VIM"QMAQMVABVTAN"TC"VABCCDEFDGH"TC"BRR"NTAVN8"DGERJSDGH"VABCCDEFDGH"

DG"IJKBG"LMDGHNg"

+ KBGU" CTAKMA" \BARTASN" \IT" SMADZMS" VIMDA" DGETKM" CATK" BAKN" VABCCDEFDGH8"

QDRRBHDGH" BGS" TVIMA" BALDVABAU" VB[MN" VIMU" ETRRMEVMS8" VAU" VT" LJDRS" B" GM\"

LJNDGMNN"CTA"VIMKNMRZMN"MGHBHDGH"DG"TAHBGDNMS"EADKM"dVABCCDEFDGH"DG"SAJHN8"

EDHBAMVVMN" BGS" IJKBG" LMDGHNe" VT" TCCNMV" VIM" CDGBGEDBR" NITAVCBRRN" AMNJRVDGH"

CATK"VIM"MGS"TC"VIM"\BAO""#IMDA"DGCRJMGEM"TG"VIM"NVAJEVJAMN"TC"VIM"1VBVM"BN"

B"AMNJRV"TC"VIMDA"CTAKMA"AMRBVDTGN8"BGS"VIM"KTGMU"BEEJKJRBVMS"SJADGH"VIM"

\BA" BGS" GT\" JNMS" VT" ETAAJQV" FMU" QMTQRM8" TCVMG" HDZM" VIMK" B" CTAK" TC"

DKKJGDVU"CTA"KBGU"UMBANO""

%RTGHNDSM"VIM"\MBFGMNN"DG"1VBVM"NVAJEVJAMN"BGS"VIM"SMZMRTQKMGV"TC"EADKDGBR"NVAJEVJAMN8"VIM"

JQIMBZBRN"DG"NTEDMVU"EAMBVM"B"GJKLMA"TC"CBEVTAN"VIBV"CBEDRDVBVM"VIM"AMEAJDVKMGV"TC"ZDEVDKNa""

+ VIM"BQQMBABGEM"TC"ZJRGMABLRM"QTQJRBVDTG"HATJQN"dJGBEETKQBGDMS"\TKMG"

BGS"TAQIBGMS"EIDRSAMGeg""

+ VIM" SDNNTRJVDTG" TC" VIM" VABSDVDTGBR" ZBRJM" NUNVMK" dRBEF" TC" VAJNV" LMV\MMG"

QMTQRM8"MNQMEDBRRU"BCVMA"MVIGDE"TA"AMRDHDTJN"ETGCRDEVNeg""

+ VIM" RBEF" TC" METGTKDE" TQQTAVJGDVDMN" BN" B" AMNJRV" TC" VIM" ETJGVAUfN"

DKQTZMADNIKMGVO"

40:0325.0*#"2&"10_-%3"0_532'#%#'2*"%1"%"$01-3#"2&"#,0"5$010*(0"2&".'3'#%$;"%*4"

'*#0$*%#'2*%3"1#%&&"'*"#,0"521#6(2*&3'(#"50$'24"d0O+O"/21*'%",0$90+2:'*%"%*4")212:2e""

"

#T" DRRJNVABVM" VIDN" BNQMEV8"\M" NIBRR" AMVJAG" VT" VIM" EBNM" TC" VIM" /BRFBGN8" BGS"KTAM" NQMEDCDEBRRU"

/TNGDB6,MA^MHTZDGB" BGS" )TNTZT8" \IMAM" VIM" BAADZBR" TC" VIM" jLRJM" IMRKMVNk" NQBAFMS" BG"

JGQAMEMSMGVMS" DGEAMBNM" DG" VIM" VABCCDEFDGH" TC" \TKMGO" 'G" =>>=8" BV" VIM" ETGCMAMGEM" TG"
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